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0.16

Capex Add. rental income



16

Buildings built after 2005 = No renovation needed
18 buildings

Renovations completed
9 buildings

Renovations ongoing
11 buildings

Ongoing building permit
22 buildings

Planned renovations within next 10 years
23 buildings

As of today, 43% of the buildings are new, renovated or with a renovation ongoing (as % of market value)

In 10 years, 75% of the buildings will be new or renovated

Renovations under study
33 buildings
- New acquisitions
- Patrimonial buildings
- Buildings with no immediate 

need to renovate
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Notes:
1 ERA = Energy Reference Area
2 Situation as of 31 December 2023 – updated numbers available in May 2025
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