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Historical results Projections

CHFm , June 30th 2024 2025 2026 2027 2028 2029
Profit & loss
Theoretical rental income 65.94 75.58 77.30 84.53 87.18 88.03
Growth % (yoy) 2.3% 9.4% 3.1% 1.0%
Vacancy (0.75) (0.71) (0.67) (0.80) (0.72) (0.73)
Rental income 65.20 74.88 76.64 83.73 86.46 87.30
Construction periodic interests 1.00 0.49 0.89 1.09 0.13 0.10
Other revenues 4.37 0.63 2.20 0.50 0.50 0.70
Revenues 70.57 75.99 79.73 85.32 87.08 88.10
Maintenance and repairs (4.45) (5.17) (4.82) (5.11) (4.99) (5.00)
Property expenses (4.02) (5.59) (4.81) (5.01) (5.07) (5.09)
Real estate taxes (2.66) (2.88) (3.02) (3.22) (3.26) (3.28)
Administrative expenses (property managers) (4.29) (4.91) (5.06) (5.59) (5.83) (5.89)
Operational expenses (15.42) (18.56) (17.71) (18.94) (19.15) (19.26)
EBITDA 55.15 57.43 62.01 66.39 67.93 68.84
Amortising (0.06) (0.07) (0.04) (0.08) (0.09) (0.07)
TER (7.02) (8.11) (9.33) (10.16) (10.47) (10.87)
Direct taxes (11.43) (10.66) (11.32) (12.34) (12.79) (12.87)
Other expenses (0.03) (0.29) (0.10) (0.10) (0.10) (0.10)
Mortgage interests (5.60) (4.30) (4.12) (4.73) (5.14) (5.30)
Net result 31.01 33.99 37.10 38.97 39.35 39.63
- Net result per share 5.36 5.87 5.71 5.99 6.05 6.02
Realised gain - 1.07 1.77 3.56 - -
Realised result 31.01 35.06 38.87 42.53 39.35 39.63
- Realised result per share 5.36 6.06 6.54 6.05 6.02 5.98

Financial ratios
Rental income loss 1.39% 0.94% 0.86% 0.94% 0.83% 0.83%
EBIT margin 68.60% 66.15% 67.25% 67.84% 67.06% 66.78%
TER GAV 0.74% 0.74% 0.74% 0.74% 0.74% 0.74%
Loan-to-value 15.23% 17.59% 17.92% 19.34% 19.73% 19.50%
Average mortgage cost 2.34% 1.63% 1.20% 1.20% 1.20% 1.20%
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